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What this chart shows

The table above highlights key Jackson Hole meetings in the post-Great Financial Crisis era.
Jackson Hole is an annual Economic Symposium hosted by the Federal Reserve Bank of Kansas
City. It is a closely watched event where central bankers, economists, and policymakers gather
to discuss major global economic issues. Although it is not a policy-setting meeting, speeches—
especially those delivered by the Federal Reserve Chair—can offer critical insights into the future
direction of monetary policy.

IMPACT ON FINANCIAL MARKETS
1. Interest Rate Expectations Markets tend to react sharply to any indications about future interest
rate moves. If the Fed Chair signals a shift foward tightening (rate hikes) or easing (rate cuts),

expectations can adjust swiftly.

2. Market Volatility The event often causes short-term spikes in volatility due to unexpected
comments or shifts in tone from policymakers.

3. Investor Sentiment Jackson Hole can shape investor confidence and risk appetite, especially
when the macroeconomic outlook is presented in stark or uncertain terms.

Asset Classes Most Affected
1. Currencies The U.S. dollar is highly sensitive to any perceived changes in Federal Reserve policy.

2. Bonds U.S. Treasury yields—particularly the 2-year and 10-year notes—often react to the policy
tone, reflecting changes in interest rate expectations and inflation outlook.

3. Equities Stock markets, especially rate-sensitive sectors such as technology and financials, can
experience significant moves based on changes in liquidity expectations and borrowing costs.

4. Gold and Commodities As traditional safe-haven assets, gold and other commodities often
move inversely to the dollar and are influenced by discussions about inflation and interest rates.

Why this is important

In summary, the Jackson Hole meetings serve as pivotal moments for financial markets, capable of
triggering significant shifts in asset prices—particularly in currencies, bonds, and equities—based
on the guidance and tone set by central bankers.

Given today's elevated asset valuations, ongoing geopolitical tensions, and uncertainty
surrounding future economic growth and inflation, investors are likely to be especially sensitive to
any unconventional ideas or comments. These could have a profound impact on market dynamics.
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Important notes

This communication is issued by Belvest
Investment  Services  Limited and/or
Belvest related companies (collectively,
and individually Belvest) solely to its
clients, qualified prospective clients or
institutional and professional investors.
Unless stated otherwise, any opinions or
views expressed in this communication do
not represent those of Belvest. Opinions or
views of any Belvest company expressed
in this communication may differ from
those of other departments or companies
within Belvest, including any opinions or
views expressed in any research issued by
Belvest. Belvest may deal as Distributor or
Agent, or have inferests, in any financial
product referred to in this email. Belvest
has policies designed to negate conflicts
of interest. Unless otherwise stated, this
e-mail is solely for information purposes.

This message may contain confidential
information.  Any use, dissemination,
distribution or reproduction of this
information outside the original recipients
of this message is strictly prohibited. If
you receive this message by mistake,
please notify the sender by reply email
immediately.

Unless specifically stated, neither the
information nor any opinion contained
herein constitutes as an advertisement, an
invitation, a solicitation, a recommendation
or advise to buy or sell any products,
services, securities, futures, options, other
financial instruments or provide any
investment advice or service by Belvest.

No representation or warranty is given as
to the accuracy, likelihood of achievement
or reasonableness of any figures, forecasts,
prospects or return (if any) contained in the
message. Such figures, forecasts, prospects
or returns are by their nature subject to
significant uncertainties and contingencies.
The assumptions and parameters used
by Belvest are not the only ones that
might reasonably have been selected
and therefor Belvest does not guarantee
the sequence, accuracy, completeness
or fimeliness of the information provided
herein. None of Belvest, its group members
or any of their employees or directors shall
be held liable, in any way, for any claims,
mistakes, errors or otherwise arising out
of or in connection with the content of this
e-mail.

This e-mail and any accompanying
afttachments are not encrypted and cannot
be guaranteed to be secure, complete or
error-free as electronic communications
may be infercepted, corrupted, lost,
destroyed, delayed or incomplete, and/
or may contain viruses. Belvest therefore
does not accept any liability for any
interception, corruption, loss, destruction,
incompleteness, viruses, errors, omissions
or delays in relation to this electronic
communication. If verification is required
please request a hard-copy version.
Electronic communication carried within
the Belvest system may be monitored.



