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Artificial Intelligence, otherwise known as Al,
is becoming ever more prominent in our day-
to-day lives, both personally and at work.
The market size of Al is gaining momentum.
According to Precedence Research, the global
Al market size was estimated at USD 119.78bn
in 2022 and it is expected to be USD 1,597.1bn
by 2030, with a forecast Compound Annual
Growth Rate (CAGR) of 38.1% from 2022 to
20301. So, what's driving this growth?

The rapid penetration of digital technologies
and internet has significantly contributed
towards the growth of the global Al market in
the past few years. The heavy investments by
the tech giants in research and development
are contfinuously fuelling the technological
advancements in  various industries. The
growing demand for the artificial technology
among the automotive, healthcare, banking &
finance, manufacturing, food and beverages,
logistics, and retail is expected to significantly
drive growth in the forthcoming years. But the
real question is, does Al have the ability to take
our jobs?

| wanted to put this to the test, so before
writing this blog | signed up to OpenAl, an Al
research and deployment company. OpenAl
have frained a model called ChatGPT which
interacts in a conversational way. So, to see if
Al has the ability to take my job, | put this to
the test and asked ChatGPT2 to write my blog.
Within less than 30 seconds it was done. Here's
how it went.

Question 1: Provide an update of the
UK commercial real estate market from
01/02/2022 to 31/01/2023

‘The UK commercial real estate market
experienced a slow recovery in the first half of
2022 following the COVID-19 pandemic, with
declining demand and rental values in many
segments, particularly in the retail and office
sectors. However, by the end of the year, there
were signs of improvement as vaccine rollouts
and pent-up demand fuelled a rebound in
activity levels, with the industrial and logistics
sectors leading the way. Nevertheless,
uncertainty remains high, and the market is
expected to remain cautious in the near term.’

Question 2: What are the forecast trends for
2023 in the UK commercial real estate market?

‘The following are some of the forecast trends
for the UK commercial real estate market in
2023:

1. Continued demand for logistics and
industrial space: The trend of e-commerce
and the rise of online shopping are expected to
continue driving demand for logistics

and industrial space, as companies seek to
optimize their supply chains and meet the
needs of an increasingly digital consumer base.

2.  Adaptation to new working patterns:
The COVID-19 pandemic has changed the
way we work, with more remote and flexible
working arrangements. This trend is expected
to confinue in 2023 and is likely to result in
changes to office space requirements, with
companies seeking more flexible and cost-
effective solutions.

3. Resilience in the residential sector: The
UK residential market is expected to remain
robust, driven by low interest rates, a shortage
of supply, and high demand. This sector is likely
to continue fo aftract investment and provide
stable returns for investors.

4. Continued uncertainty in the retail sector:
The retail sector is expected to face continued
challenges in 2023, with the rise of e-commerce
and changes to consumer habits affecting
demand for retail space. However, the sector
is expected to adapt, with the development of
new models of retailing and the emergence of
new formats and uses for retail space.

5. Increased focus on  sustainability:
Sustainability is becoming an increasingly
important factor in the real estate market,
and this trend is expected to contfinue in 2023.
Investors and developers are expected to
focus on environmentally friendly and energy-
efficient buildings, and to seek out opportunities
to reduce their carbon footprint.

These are some of the key trends that are
expected to shape the UK commercial real
estate market in 2023. The market is dynamic
and subject to change, so it is important to
stay up fo date with developments and to
remain adaptable in the face of changing
circumstances!

So, what are your thoughts? For me, the output
is outdated, albeit insightful. Reference to low
interest rates is misleading considering the
sharp increase in rates over the last 12 months,
so please ignore the contents in the above
sections. My conclusion? My job is safe for
now but with Al having the ability to process
data and learn 10x quicker than humans, this
may be a different conversation in a couple of
years. Inthe interim, | will use Al fo enhance my
productivity!

Sources:
https:/www.precedenceresearch.com/
ChatGPT (Openai.com)
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For more information, please contact your adviser or alternatively contact:

Belvest Investment Services Limited
MERERBERAE

9th Floor, Centre Mark I

305-313 Queen’s Road Central
Sheung Wan, Hong Kong

Important notes

This communication is issued by Belvest
Investment  Services  Limited and/or
Belvest related companies (collectively,
and individually Belvest) solely to its
clients, qualified prospective clients or
institutional and professional investors.
Unless stated otherwise, any opinions or
views expressed in this communication do
not represent those of Belvest. Opinions or
views of any Belvest company expressed
in this communication may differ from
those of other departments or companies
within Belvest, including any opinions or
views expressed in any research issued by
Belvest. Belvest may deal as Distributor or
Agent, or have interests, in any financial
product referred fo in this email. Belvest
has policies designed to negate conflicts of
interest. Unless otherwise stated, this e-mail
is solely for information purposes.

This message may contain confidential
information.  Any use, dissemination,
distribution  or reproduction of this
information outside the original recipients
of this message is strictly prohibited. If
you receive this message by mistake,
please notify the sender by reply email
immediately.

Unless specifically stated, neither the
information nor any opinion contfained
herein constitutes as an advertisement, an
invitation, a solicitation, a recommendation
or advise to buy or sell any products,
services, securities, futures, options, other
financial instruments or provide any
investment advice or service by Belvest.

Tel +852 28271199
Fax +852 2827 0270
belvest@bis.hk

www.bis.hk

No representation or warranty is given as
to the accuracy, likelihood of achievement
or reasonableness of any figures, forecasts,
prospects or return (if any) contained in the
message. Such figures, forecasts, prospects
or returns are by their nature subject to
significant uncertainties and contingencies.
The assumptions and parameters used
by Belvest are not the only ones that
might reasonably have been selected
and therefor Belvest does not guarantee
the sequence, accuracy, completeness
or timeliness of the information provided
herein. None of Belvest, its group members
or any of their employees or directors shall
be held liable, in any way, for any claims,
mistakes, errors or otherwise arising out
of or in connection with the content of this
e-mail.

This e-mail and any accompanying
attachments are not encrypted and cannot
be guaranteed to be secure, complete or
error-free as electronic communications
may be intercepted, corrupted, lost,
destroyed, delayed or incomplete, and/
or may contain viruses. Belvest therefore
does not accept any liability for any
interception, corruption, loss, destruction,
incompleteness, viruses, errors, omissions
or delays in relation to this electronic
communication. If verification is required
please request a hard-copy version.
Electronic communication carried within
the Belvest system may be monitored.



