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Covid travel restrictions have now finally
been lifted for passengers arriving in the
UK. I've been fortunate to travel abroad in
recent months including a trip to Jordan,
with its rich cultural heritage spanning
ancient civilisations and sites sacred to
Christianity, Judaism and Islam. One
regional constant over the millennia has
been the Dead Seaq; the world’s deepest
hypersaline lake. Its shores emerge from
a depth of over 300m fo mark the lowest
land elevation on our planet at 430 metres
below sea level', although my Altimeter
app registered it at 450 metres. This may
not be an error as it was striking how far the
shore had receded in recent years, down
and away from the hotel’s original beach.
Guests in white dressing gowns needed
trainers, not slippers, as they ventured
down several terraces to the water’s edge
for their customary Dead Sea float.

The Dead Sed’s surface area has almost
halved over the last 90 years. Today it
covers a little over 600km? down from
1050km? in 1930, and is 20 miles shorter
than it was in 1950% It gets barely 10% of
the 160 billion gallons of water needed
to maintain its current size. Not so
much dead as dying, as are the vibrant
ecosystems that it supports. Unsurprisingly
it is not nature that is the undoing of this
natural yet unusual geological feature.
Like many environmental challenges the
world faces today, this is of man’s own
making. Extensive irrigation projects by
Israel, Jordan and Syria have seen the
River Jordan’s once annual flow of 343
billion gallons of fresh water reduce by
almost 90%*. It is no coincidence that as
Covid becomes a subordinated risk factor,
environmental considerations like this - as
well as those pertaining to society and
governance - are rising rapidly back up
the investment agenda.

Beyond the issue of water scarcity, the
recent surge in energy, metal and grain
prices are once again shining a light on
commodity supply chains, energy security
and renewables. Following  Russia’s
invasion of Ukraine, the price of Brent
crude rocketed through $100 a barrel
and peaked out above $130 before falling
back. Last Thursday’s announcement that
the US would release an ‘unprecedented’
amount of oil from America’s Strategic
Petroleum Reserve - up fo 180m barrels
over six months - should help keep a lid
on prices, notwithstanding any further
escalation of geopolitical tensions. With the
shares of the global energy and mining

companies returning close to 30%* so far
this year, the ESG ‘factor’ has undeniably
underperformed as heavier industry has
profited from the confluence of the release
of pent-up post covid demand, supply
chain disruption and a war on Europe’s
eastern flank. Could now be a good time
to re-engage with sustainable investing?

After sitting out the initial wave of ‘ESG' fund
launches, and taking time fo consult with
clients, Momentum has recently launched
its own range of sustainable investment
solutions. Working with management teams
which we feel exemplify the high standards
required of sustainable investors, we invest
our clients’ capital into strategies where
we feel there is an active desire to ‘do the
right thing’ and facilitate change through
engagement, in many cases preferring
that to outright exclusion. We now count
the Momentum GF Global Sustainable
Equity Fund, Harmony Sustainable Growth
Fund and Momentum Sustainable MPS
amongst our available client solutions.
Momentum has been a signatory to the
United Nation’s Principles for Responsible
Investment (UN PRI) since their inception
in 2006, long before most investment
managers signed up, and details of that
and our other responsible investing policies
can be found on Momentums website.

The Nabataeans were an ancient nomadic
Bedouin people who amongst other things
built the incredible city of Petra which is
found in Southern Jordan today. They were
a resourceful people known for their skills
in harvesting rainwater through rock hewn
aqueducts, and they created a bustling
metropolis around this man-made oasis.
Irrigation in these parts started thousands
of years ago. Itis only recently that mankind
has overexploited this resource. If we want
the Dead Sea not to die, then a concerted
effort needs to be made to ensure that
the water flowing into it is managed
sustainably for future generations. Without
water, cities like Petra would never have
survived, let alone thrived.

1 https:/en.wikipedia.org/wiki/Dead Sea
2 Smithsonian.mag.com

3 Smithsonian.mag.com

4 Bloomberg Finance L.P.
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For more information, please contact your adviser or alternatively contact:

Belvest Investment Services Limited
MERERBERAE

9th Floor, Centre Mark I

305-313 Queen’s Road Central
Sheung Wan, Hong Kong

Important notes

This communication is issued by Belvest
Investment  Services  Limited and/or
Belvest related companies (collectively,
and individually Belvest) solely to its
clients, qualified prospective clients or
institutional and professional investors.
Unless stated otherwise, any opinions or
views expressed in this communication do
not represent those of Belvest. Opinions or
views of any Belvest company expressed
in this communication may differ from
those of other departments or companies
within Belvest, including any opinions or
views expressed in any research issued by
Belvest. Belvest may deal as Distributor or
Agent, or have interests, in any financial
product referred fo in this email. Belvest
has policies designed to negate conflicts of
interest. Unless otherwise stated, this e-mail
is solely for information purposes.

This message may contain confidential
information.  Any use, dissemination,
distribution  or reproduction of this
information outside the original recipients
of this message is strictly prohibited. If
you receive this message by mistake,
please notify the sender by reply email
immediately.

Unless specifically stated, neither the
information nor any opinion contfained
herein constitutes as an advertisement, an
invitation, a solicitation, a recommendation
or advise to buy or sell any products,
services, securities, futures, options, other
financial instruments or provide any
investment advice or service by Belvest.

Tel +852 28271199
Fax +852 2827 0270
belvest@bis.hk

www.bis.hk

No representation or warranty is given as
to the accuracy, likelihood of achievement
or reasonableness of any figures, forecasts,
prospects or return (if any) contained in the
message. Such figures, forecasts, prospects
or returns are by their nature subject to
significant uncertainties and contingencies.
The assumptions and parameters used
by Belvest are not the only ones that
might reasonably have been selected
and therefor Belvest does not guarantee
the sequence, accuracy, completeness
or timeliness of the information provided
herein. None of Belvest, its group members
or any of their employees or directors shall
be held liable, in any way, for any claims,
mistakes, errors or otherwise arising out
of or in connection with the content of this
e-mail.

This e-mail and any accompanying
attachments are not encrypted and cannot
be guaranteed to be secure, complete or
error-free as electronic communications
may be intercepted, corrupted, lost,
destroyed, delayed or incomplete, and/
or may contain viruses. Belvest therefore
does not accept any liability for any
interception, corruption, loss, destruction,
incompleteness, viruses, errors, omissions
or delays in relation to this electronic
communication. If verification is required
please request a hard-copy version.
Electronic communication carried within
the Belvest system may be monitored.





